LTC: Annual General Mandate 2019
On 16 Aug 2019, Low Current -Telecom Joint Stock Company announced the Annual General Mandate 2019 No. 01/ 2019/ NQ – DHDCD as follows:

Article 1: Approve the contents as follows:

1. Business operation plan for 2019

Total revenues: VND 22,000 million

Profit after tax: VND 400 million

Dividend rate: 2%

2. Approve audited financial statement 2018 of the Company;
3. Approve the report of Board of Directors on governance and result of activities of Board of Directors of the Company;
4. Approve the report of Supervisory Board of the Company;
5. Approve the distribution of profit of 2018: not distribute profit of 2018 because profit after tax of 2018 is low;
6. Approve remuneration of Board of Directors and Supervisory Board of the Company;
7. Select an audit company for financial statements of 2019: the General meeting of Shareholders authorizes Board of Directors to select an audit company for financial statements of 2019 of the Company;
8. Implement the liquidation of assets (headquarters) according to the bank's request for repayment of the loan;
Assign Executive Board of the Company to cooperate to hold the liquidation of the headquarters to respond to the bank's request for repayment of the loan in accordance with regulations of the law;
9. Continue withdrawing capital from subsidiaries and associated companies.
Continue withdraw and/or decrease capital at Equipment Telecom and Cable Joint Stock Company (ETCC); Cadico Can Tho Joint Stock Company (Cadico); the General meeting of Shareholders authorizes Board of Directors and General Manager of the Company to implement.
Article 2: This Annual General Mandate was approved by General meeting of Shareholders of Low Current -Telecom Joint Stock Company. This Annual General Mandate takes effect from the date of signature.
